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Consistently unlocking big potential  
in smaller companies

Threadneedle (Lux) Global Smaller Companies



A small cap global equity fund with a strong quality growth bias that invests in 
companies with the pricing power to generate strong and sustainable returns.

The global smaller companies 
universe provides active 
investors with an enormous 
opportunity set from which they 
have the potential to generate 
strong long-term returns.  
By focusing on companies with 
truly sustainable, competitive 
advantages and exposures to 
long-term growth trends, our 
strategy can capitalise on the 
power of compounding.

Portfolio manager –  
Scott Woods

Key facts
Portfolio manager 
Scott Woods 

Fund inception date 
3 March 2011

Benchmark index 
MSCI World Small Cap

Typical number of holdings 
70-90

Fund size* 
€659 million

THREADNEEDLE (LUX) GLOBAL SMALLER  
COMPANIES

*Source: Columbia Threadneedle Investments, as at 30.06.2020.

“
“



*Source: Columbia Threadneedle Investments, FactSet, all data as at 30 June 2020, gross of fees and in EUR. Fund gross returns are 
calculated in FactSet using daily official Global Close valuations and daily cash flows. Prior to 31.12.2012 fund gross performance is based 
on official Global Close prices. All returns include gross reinvested income and fund returns are gross of TER. Past performance is not a guide 
to future returns. Benchmark is the MSCI World Small Cap Index. Strategy inception is 30 November 2013. 
**Source: Columbia Threadneedle Investments/Morningstar Direct all data as at 31 December 2019 and in EUR. Past performance is not 
a guide to future returns. Fund returns based on official NAV performance and net of fees of the ZE EUR share class (LU0957820193) and 
include reinvested unadjusted income.

Tools for identifying a company’s edge

Calendar year performance versus peers (net)**

Performance versus benchmark since inception (gross)*

MSCI World Small Cap IndexThreadneedle (Lux) Global Smaller Companies
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Economic Moats
Identifying sustainable competitive advantages

COMPETITIVE
ADVANTAGE

Intangible assets
Brands or patents

act as barrier to entry

Network effect
Value grows as

more people use it

Cost advantage
Lowest-cost producer

Efficient scale
One or two 
dominant companies

Switching costs
Costs incurred through change

PORTER’S
5 FORCES

POWER OF
SUPPLIERS

THREAT OF 
NEW ENTRANTS

INDUSTRY
RIVALRY

POWER OF
CUSTOMERS

THREAT OF
SUBSTITUTES

Porter’s Five Forces
Identifying risks to sustainability

2015 2016 2017 2018 2019 

Threadneedle (Lux) Global Smaller Companies 14.2% 5.8% 18.4% -2.7% 39.4%

GIFS Offshore – Global Small Cap Equity 12.2% 10.7% 8.9% -12.6% 26.8%



columbiathreadneedle.com
Important information. Data as at 30.06.2020, unless otherwise stated. For internal use by Professional and/or Qualified Investors only (not to be used with or passed on to retail clients). This is an advertising document. Past 
performance is not a guide to future performance. The value of investments and any income is not guaranteed and can go down as well as up and may be affected by exchange rate fluctuations. This means that an investor may not get back the 
amount invested. Threadneedle (Lux) is an investment company with variable capital (Société d’investissement à capital variable, or “SICAV”) formed under the laws of the Grand Duchy of Luxembourg. The SICAV issues, redeems and exchanges 
shares of different classes. The management company of the SICAV is Threadneedle Management Luxembourg S.A, which is advised by Threadneedle Asset Management Ltd. and/ or selected sub-advisors. Certain sub-funds of the SICAV are 
registered in Austria, Belgium, Denmark, France, Finland, Germany, Hong Kong, Iceland, Ireland, Italy, Liechtenstein, Luxembourg, Macau, the Netherlands, Norway, Portugal, Singapore, Spain, Sweden, Switzerland, the UAE and the UK; however, this 
is subject to applicable jurisdictions and some sub-funds and/or share classes may not be available in all jurisdictions. Shares in the Funds may not be offered to the public in any other country and this document must not be issued, circulated 
or distributed other than in circumstances which do not constitute an offer to the public and are in accordance with applicable local legislation. Het compartiment is op grond van artikel 1:107 van de Wet op het financieel toezicht opgenomen 
in het register dat wordt gehouden door de Autoriteit Financiële Markten. / Pursuant to article 1:107 of the Act of Financial Supervision, the subfund is included in the register that is kept by the AFM. Threadneedle (Lux) is authorised in Spain 
by the Comisión Nacional del Mercado de Valores (CNMV) and registered with the relevant CNMV’s Register with number 177. Shares in the Funds may not be offered, sold or delivered directly or indirectly in the United States or to or for the 
account or benefit of any “U.S. Person”, as defined in Regulation S under the 1933 Act. This material is for information only and does not constitute an offer or solicitation of an order to buy or sell any securities or other financial instruments, or 
to provide investment advice or services. Please read the Prospectus before investing. The analysis included in this document has been produced by Columbia Threadneedle Investments for its own investment management activities, may have 
been acted upon prior to publication and is made available here incidentally. Any opinions expressed are made as at the date of publication but are subject to change without notice and should not be seen as investment advice. Information 
obtained from external sources is believed to be reliable but its accuracy or completeness cannot be guaranteed. Subscriptions to a Fund may only be made on the basis of the current Prospectus and the Key Investor Information Document, as 
well as the latest annual or interim reports and the applicable terms & conditions. Please refer to the ‘Risk Factors’ section of the Prospectus for all risks applicable to investing in any fund and specifically this Fund. Documents other than KIIDs 
are available in English, French, German, Portuguese, Italian, Spanish and Dutch (no Dutch Prospectus). KIIDs are available in local languages. Documents can be obtained free of charge on request by writing to the management company at 44, 
rue de la Vallée, L-2661 Luxembourg, Grand Duchy of Luxembourg, from International Financial Data Services (Luxembourg) S.A. at 47, avenue John F. Kennedy, L-1855 Luxembourg, Grand Duchy of Luxembourg, from www.columbiathreadneedle.
com and/or from: in Austria from Erste Bank, Graben 21 A-1010 Vienna; in Belgium: CACEIS Belgium S.A., avenue du Port 86 C b 320, 1000 Brussels; in France from CACEIS Bank, 1/3 Place Valhubert, 75013 Paris; in Germany from JP Morgan 
AG, Junghofstr. 14, 60311 Frankfurt; in Sweden from Skandinaviska Enskilda Banken AB (publ), Kungsträdgårdsgatan, SE-10640 Stockholm, Sweden; in the UK from JPMorgan Worldwide Securities Services, 60 Victoria Embankment, London 
EC4Y 0JP. Threadneedle Management Luxembourg S.A. Registered with the Registre de Commerce et des Societes (Luxembourg), Registered No. B 110242 44, rue de la Vallée, L-2661 Luxembourg, Grand Duchy of Luxembourg. For Swiss 
investors: Subscriptions to a Fund may only be made on the basis of the current Prospectus and the Key Investor Information Document, as well as the latest annual or interim reports and the applicable terms & conditions. Please refer to the 
‘Risk Factors’ section of the Prospectus for all risks applicable to investing in any fund and specifically this Fund. The above documents and the instrument of incorporation are available on request from our representative and Paying Agent in 
Switzerland, RBC Investor Services Bank S.A., Esch-sur-Alzette, Zurich branch, Bleicherweg 7, CH 8027 Zurich. In the UK issued by Threadneedle Asset Management Limited. Registered in England and Wales, Registered No. 573204, Cannon Place, 
78 Cannon Street, London EC4N 6AG, United Kingdom. Authorised and regulated in the UK by the Financial Conduct Authority. Columbia Threadneedle Investments is the global brand name of the Columbia and Threadneedle group of companies.  
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Identifying ‘hidden gems’
The global small cap marketplace of over  
4,000 companies provides a rich hunting ground  
for active managers

Targets consistent returns
Global small caps have outperformed their  
large cap peers over the long term, offering better 
absolute and risk adjusted returns

Clear and consistent approach
Bottom-up portfolio construction creates a good 
balance between diversification and conviction

Building on successful regional 
strategies
The portfolio manager draws on insights from  
our team of regional small cap equity managers  
and analysts
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